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$�SURFHVVLQJ�IHH�RI�����ZLOO�EH�FKDUJHG��5HIXQGV�OHVV�WKDQ�����ZLOO�127�EH�SURFHVVHG�

1RWH� :KHQ�UHJLVWUDWLRQ�LV�SDLG�E\�D�WKLUG�SDUW\��HJ��.LG6SRUW RU�-XPSVWDUW��IXQGV�ZLOO�QRW�
EH�UHWXUQHG�WR�WKH�PHPEHU�

3URFHGXUH�

�� $W�DQ\�WLPH�GXULQJ�WKH�VNDWLQJ�VHDVRQ�

D� $�UHIXQG�ZLOO�EH�JLYHQ�RQ�D�SUR�UDWHG�EDVLV�IRU�PHGLFDO�UHDVRQV ZKHQ�D�0HGLFDO�
3URIHVVLRQDO RU�3K\VLRWKHUDSLVW¶V FHUWLILFDWH�LV�SURYLGHG�� &ODLPV�PXVW�EH�PDGH�ZLWKLQ����
GD\V�RI�WKH�LQMXU\� 5HIXQGV�ZLOO�EH�SUR�UDWHG�IURP�WKH�ODVW�GD\�RI�VNDWLQJ��$GPLQLVWUDWLRQ�
IHH��PDQGDWRU\�6NDWH&DQDGD�PHPEHUVKLS�IHH��6NDWH6DVNDWRRQ�PHPEHUVKLS�IHH��LI�
DSSOLFDEOH�� ,FH�6KRZ�IHH �DIWHU�1RYHPEHU ��� DQG�VNDWHU�ORWWHU\�WLFNHWV��LI�DSSOLFDEOH��ZLOO�
127 EH�UHIXQGHG�

E� $�UHIXQG�ZLOO�EH�JLYHQ�RQ�D�SUR�UDWHG�EDVLV�LI�D�VNDWHU�KDV�PRYHG����NP RU�PRUH�RXWVLGH�
RI�&LW\�OLPLWV��5HIXQGV�ZLOO�EH�SUR�UDWHG�IURP�WKH�ODVW�GD\�RI�VNDWLQJ��$GPLQLVWUDWLRQ�IHH��
PDQGDWRU\�6NDWH&DQDGD�PHPEHUVKLS�IHH��6NDWH6DVNDWRRQ�PHPEHUVKLS�IHH��LI�
DSSOLFDEOH�� ,FH�6KRZ�IHH��DIWHU�1RYHPEHU ����DQG�VNDWHU�ORWWHU\�WLFNHWV��LI�DSSOLFDEOH��ZLOO�
127 EH�UHIXQGHG��

�� 3ULRU�WR�WKH�RQVHW�RI�WKH�OHVVRQ�

D� $�JHQHUDO�H[SODQDWLRQ�LV�UHTXLUHG�ZLWK�UHDVRQ�IRU�FDQFHOODWLRQ�RU�ZLWKGUDZDO DQG�PXVW�EH�
PDGH�ZLWKLQ�WKH�UHJLVWUDWLRQ�ZLWKGUDZDO�GHDGOLQH� $GPLQLVWUDWLRQ�IHH�DQG�6NDWH&DQDGD�
PHPEHUVKLS�IHH�ZLOO�127 EH�UHIXQGHG���$�SURFHVVLQJ�IHH�RI�����ZLOO�EH�FKDUJHG� 5HIXQG�
ZLOO�EH�LVVXHG�WR�WKH�QDPH�SURYLGHG�IURP WKH�ELOOLQJ�LQIRUPDWLRQ�

�� $IWHU�WKH�RQVHW�RI�WKH�VHDVRQ�

D� ,I�D�VNDWHU�ZLWKGUDZV�GXULQJ�WKH�VHDVRQ�DQG�GRHV�QRW�PHHW�FULWHULD��D��RU��E��DERYH��D�
ZULWWHQ�OHWWHU�PXVW�EH�VHQW�WR�WKH�%RDUG�IRU�DSSURYDO�DV�D�µ6SHFLDO�&LUFXPVWDQFH¶���,I�
DSSURYHG��WKH�UHIXQG�ZLOO�EH�SURYLGHG�RQ�D�SUR�UDWHG�EDVLV�IURP�WKH�ODVW�GD\�RI�VNDWLQJ���

� 5HFRJQL]HG�E\�WKH�&ROOHJH�RI�3K\VLFLDQV�DQG�6XUJHRQV�RI�6DVNDWFKHZDQ

�



6NDWH�6DVNDWRRQ� &UHDWHG��6HSWHPEHU �������
3ROLFLHV�DQG�3URFHGXUHV 5HYLVHG��2FWREHU�����

5HYLVHG��-XO\���������
$FFHSWHG 0DUFK���������

$GPLQLVWUDWLRQ�IHH��6NDWH&DQDGD�PHPEHUVKLS�IHH��6NDWH6DVNDWRRQ�PHPEHUVKLS�IHH��,FH�
6KRZ�IHH��DIWHU�1RYHPEHU ����DQG�VNDWHU�ORWWHU\�WLFNHWV�ZLOO�127 EH�UHIXQGHG��

3UHVFKRRO�&DQVNDWH�3URJUDP�([FHSWLRQ�WR��D� �DERYH��

E� :LWKLQ�WKH�ILUVW�IRXU OHVVRQV� LI�WKH�SDUHQW�RU�FRDFK�IHHOV�WKH�VNDWHU�LV�QRW�UHDG\��SK\VLFDOO\�
RU�GHYHORSPHQWDOO\��WR�SDUWLFLSDWH�LQ�WKH�SURJUDP�D�UHIXQG�PD\ EH�UHTXHVWHG���5HIXQGV�
ZLOO�EH�SUR�UDWHG�IURP�WKH�ODVW�GD\�RI�VNDWLQJ��$GPLQLVWUDWLRQ�IHH��6NDWH&DQDGD�
PHPEHUVKLS�IHH��6NDWH6DVNDWRRQ�PHPEHUVKLS�IHH �LI�DSSOLFDEOH���,FH�6KRZ�WLFNHWV��DIWHU�
1RYHPEHU ����ZLOO�QRW�EH�UHIXQGHG�

�� $IWHU�WKH�VHDVRQ�HQGV�

D� $OO�VHVVLRQV�PXVW�EH�XVHG�:,7+,1�WKH�VHDVRQ�IRU�ZKLFK WKH\�ZHUH�SXUFKDVHG��1R�UHIXQG�
ZLOO�EH�JLYHQ�IRU�XQXVHG�VHVVLRQV� 7KHUH�ZLOO�EH�QR�FDUU\RYHU�RI�VHVVLRQV�IURP�RQH�
VHDVRQ�WR�DQRWKHU�

([FHSWLRQV�
([FHSWLRQV�WR�WKH�3ROLF\�PD\�EH�DW�WKH�GLVFUHWLRQ�RI�WKH�([HFXWLYH�

5HVSRQVLELOLW\�
,PSOHPHQWDWLRQ�RI�WKH�3ROLF\�DQG�DSSURYDO�ZLOO�EH�WKH�UHVSRQVLELOLW\�RI�6NDWH6DVNDWRRQ�
ERRNNHHSHUV�

6NDWHU�DQG�RU�3DUHQW�
7R�SURYLGH�DSSURSULDWH�GRFXPHQWDWLRQ�LQFOXGLQJ�WKH�ODVW�GD\�VNDWHG�

$GPLQLVWUDWLRQ�
7R�FRPSO\�ZLWK�WKH�SROLF\�
2EWDLQ�UHTXLUHG�GRFXPHQWDWLRQ�DQG�ILOO�RXW�WKH�UHTXLUHG�IRUP�
3UHSDUH�DQG�GHOLYHU�WKH�UHVSRQVH�DQG�RU�UHIXQG�

&OXE�0DQDJHU�
&OXE�0DQDJHU�WR�VLJQ�RII�RQ�WKH�DSSURYHG�UHIXQG�GRFXPHQWDWLRQ�

$GPLQLVWUDWLRQ�7UHDVXUHU�
)LOH�WKH�DSSURSULDWH�GRFXPHQWDWLRQ�
3UHSDUH�WKH�UHIXQG�
&OXE�0DQDJHU�DQG�7UHDVXUHU�WR�DSSURYH�ILQDO�GRFXPHQWDWLRQ�

'LVFUHSDQFLHV�ZLOO�EH�DGGUHVVHG�DV�UHTXLUHG�E\�WKH�([HFXWLYH�&RPPLWWHH�

�


